InBecTuniiiHe 3a0e3MeYeHHS] NPIOPUTETHUX rajy3eil eKOHOMIKH
B KOPOTKOCTPOKOBIil nepcrneKTuBi

O. JI. YePHEHKO?

IosiBa HOBOTO MEpeNiKy MPIOPUTETHUX rajy3eil eKOHOMIKH, SKuil 3amexiapyBaB Ypsi, 3yMOBHIA
HEOOXIHICTD y MiAPaxyHKy 00CATYy IHBECTUIIHUX PeCypciB, IO MAOTh OyTH 3aTydeHi Jep>KaBHOIO B IIi
raimysi IJis MATPAMKH iX PO3BUTKY B KOPOTKOCTPOKOBIH NepcrekTuBi. Pearizarist mporHosy Takoro pomy
BUMAarae 3acTOCYBaHHs MEPEJOBHX METO/IB EKOHOMIKO-MaTeMAaTHYHOIO MOJEIOBAaHHS, 10 OyIyTh
e(eKTHBHUMH B YyMOBaX OOMEXKEHOCTI HAsBHMX CTaTHCTHYHHX JaHHX. IlOCTaBlIeHEe 3aBIaHHS
peartizoBaHe 3aBISKH: pO3POOIN MiaXOMy MO AKICHOTO Ta KUJIbKICHOTO OIIHIOBAHHS B3a€MO3B’SI3KY MiX
iHBECTHUI[ISIMH B OCHOBHHUH KaIliTal Ta BAJIOBOIO JIOJIAHOIO BapTICTIO y 33 BUaX €KOHOMIYHOI MisUTBHOCTI
Vkpaiuu; nepeBipii Horo eheKTUBHOCTI Ha AaHUX ekoHOMikM HimeudunHu; moOynoBi cepii mporHo3is 10
2016 p. Ha OCHOBI OTPUMAaHHX IaHHUX IJIs TPIOPUTETHUX BUAIB €KOHOMIuHOI misuibHOCTI. Lllmsixom
JIBOXIIAPAMETPUYHOTO EKCIIOHEHI[IAIbHOTO 3TJ1a/DKyBaHHS C(OPMOBaHI MPOTHO3M 32 ONTHMICTHYHHM,
CepefHIM Ta MECHMICTHYHMM cueHapismu. OTpuMaHi pe3yslbTaTH Jald 3MOTYy BU3HAUUTH OOCATH
IHBECTHIIH B OCHOBHMI KamiTay, sSKi Mae€ 3aJyddTH AepXaBa y IPIOPUTETHI BUIM EKOHOMIUHOI
nisumeHOCTI 710 2016 p. uIst 3a0e3nedeHHs iX IHTEHCHBHOTO PO3BUTKY.

Knwouoei cnosa: BanoBa NoJaHa BapTiCTh, CKOHOMIKO-MAaTeMaTHYHE MOJCITIOBAHHS, IHBECTHUIII B
OCHOBHHMI KaIiTall, IPiOPUTETHI Taly3i eKOHOMIKH, TPOTHO3YBaHHS.

Abpesiamypu:
Jepxcrar — JlepxaBHa ciryx0a CTaTHCTHKH YKpaiHu
€Bpocrar — Craructuuna ciyx6a €BponelichKoro corosy
KBE/] — Kuacudikartist BUIiB eKOHOMIYHOT isTIBHOCTI
OCYH — ®enepanpHe cTaTHCTHYHE yIpaBiiHHsa HiMeuunnu
VK 330.322 JEL xoou: C22,C51, C53, E22

Beryn. Jlo akTyanpHMX HampsMiB JIepXKaBHOI IHBECTHMLIMHOI TONITHKM YKpaiHu
BIZJTHOCUTBbCS CTHMYJIIOBaHHS 3aJlydeHHS IHBECTHIIMHUX pecypciB y NpIOpUTETHI cdepu
BITYM3HSIHOT €KOHOMIKH. 3rifHO i3 3akoHOM «IIpo CTHUMYITIOBaHHS iHBECTHUIIHOT NisUTBHOCTI
Yy TPIOPUTETHUX Tally3sX EKOHOMIKM 3 METOI0 CTBOPEHHS HOBHX pPOOOYHMX MiCUb)» BiJ
06.09.2012 [3] Vpsag cxBanmB y TpaBHi 2013 p. BignoBigHy moctaHoBy KMY, y skiid
0e3rmocepelHFO  HABENEHWH CYJYacHHH TIEpeNiK TPIOPUTETHUX Taly3ed EeKOHOMIKH
VYxpainu [15]. Lle mo3Bomse 1m0 HOBOMY MOMIAHYTH Ha JOCTIDKEHHS y cdepi morped
IHBECTULIHHOTO 3a0e3MeUeHHs BITYM3HAHOT eKOHOMIKH.

IMocTaHoBKa npodJieMu. Y nepiKaBHUX NPOTPAMHUX Ta CTPATEri4HUX JOKYMEHTAX (TaKHX
sK [2] Ta iH.) y’Ke JaBHO HaroJIOIIYEThCS Ha MOTPeOl pealbHOro CEKTOpY Ta MPIOPUTETHHX
cep eKOHOMIYHOI AisUIBHOCTI B JIOJATKOBHMX IHBECTHIIMHUX pecypcax. [nobanpHa 3amava
migpaxyHKy ix oOcsriB Moxke OyTu peanizoBana y 2 eranu. Ha mepmomy erari HeoOXimHO
IIPOBECTH OL[IHIOBAHHS B3a€MO3B’SI3KY M)XK IHBECTHUIIISIMH B OCHOBHHH KaIliTaja (K OCHOBHOTO
IHBECTULIHHOTO pecypcy, II0 BKIIOYAE IHBECTHLIl B KalliTajlbHe OyIiBHHILTBO, MAIIMHH,

"Yepuenxo Onexcandp Jleoniooeuu, acmipanT HayKoBO-IOCITIIHOrO eKOHOMidHOro iHCTMTYTy MiHicTepcTBa
€KOHOMIYHOTO PO3BHTKY i TopriBmi Ykpainu, M. Kuis.

© O. JI. YepHenko, 2014
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oOnazHaHHs, IHCTPYMEHTH, IHBEHTap, TPAHCIOPTHI 3aCO0M TOIIO) Ta BAJOBOK JOAAHOIO
BapTICTIO (SIK OCHOBHOTO MAaKPOEKOHOMIYHOTO IMOKa3HMKA E€KOHOMIYHOTO 3pPOCTaHHS BHUIY
€KOHOMIYHOT MisuibHOCTI). TToKa3HMK BajoBOi J0JaHOT BapTOCTI BaXKJIMBHH SK 13 TO3HUIIIN
rajgy3si, OCKUIbKM BKJIOYae B ce0e BaJIOBUH JOXiJ, BUTpaTW Ha OIUIATy Ipaii, NOJAaTKH i
cyOcunii, MoB's3aHi 3 BUPOOHHUIITBOM, TaK i JJII CKOHOMIKH B I[LIIOMY, OCKUTBKH TIiABHINCHHS
TEMITiB HOTr0 3pOCTaHHsI B Taily3sX BeJle [0 IABUIIECHHS TeMIty 3pocTaHHs BBIT.

Ha npyromy erami HeoOXimHO pO3pOOMTH KOPOTKOCTPOKOBI NPOTHO3M, SIKi OyayTb
OazyBaTucs Ha 3 CIeHapisx (MECHMiCTUIHOMY, CEPEeOHBOMY Ta ONTHMICTHYHOMY). Takum
YHHOM MO’KHa 00paxyBaTH OOCST iHBECTHUIIiif B OCHOBHHUH KamiTaj, M0 HEOOXITHO 3aTyIUTH Y
MPIOPHUTETHI BUAM EKOHOMIYHOI TisSUTBHOCTI, IUTS MIATPUMKH iX iIHTEHCHBHOTO PO3BHTKY.

HocmimxenHss 'y cdepl  KamiTalbHOrO  IHBECTYBaHHS  PETYJSIPHO  HPOBOISTHCS
BITYM3HAHUMH €KOHOMICTaMH. barato HaykoBO-MeTOANYHMX 1 TEOPETHYHUX ACIEKTIB i3 L€l
TeMaTHKH BHCBITJICHI y MOHOrpadisx takux BueHHX, sik: H. Kotyn [6], K. [TanuBoma [9] Ta
B. Xo0Ta [17]. IlpoGnemu iHBECTHLIHHOTO 3a0e3Me4YEHHS EKOHOMIYHOIO PpO3BUTKY Y
KOHTEKCTi JEp>KaBHOTO pEryJIIOBaHHS EKOHOMIKM IPEACTaBlIeHI y MaKpOEKOHOMIYHUX
nmocaimkerasx O. Kproukoroi [7], I. Manmyposa [8], O. Cyxapsosa [13], O. Umup [10] Ta iH.
Cepesl BITUM3HSIHUX BYEHHX, IO 3aliMalOThCS aKTyalbHUMH INPOOJIEeMaMH IPOTHO3YBAHHS
YacoBHX PpsNiB y €KOHOMIYHHMX Tmporecax, tpeba Bimgmitutu II. Bimioka [4], cepen
3apyOikaux — JIk. bokca ta T'. xenkinca [5], 1. Xanka, J[. YuuepHa, A. Paiirca [16] Ta
Oaratbox iH. Po0OoTH BuHIIE3rafaHMX aBTOPIB CIYTYBAJIM BIiANPABHOIO TOYKOKO ISt
KOMIUTIEKCHOTO JIOCHIDKEHHS y cdepaXx MaKpOEeKOHOMIYHOTO aHawi3y, Aep>KaBHOTO
PEryJIIOBaHHA Ta MaTeMaTHYHOTO MOJEIIOBAHHS i 3a0e3NedymiIn BpaxXyBaHHS BUCBITJIICHUX Y
HHUX TEOPETHYHHMX Ta IPAKTUYHUX aclekTiB. OJHAK HEZOCTaTHHO BHBYCHOIO 3aJIMIIAETHCS
TEMaTHUKa 3alydeHHs IHBECTHUIIMHUX pPECypciB BIJIOBIIHO O HOBUX 3aJCKJIApOBAHHUX
JICP)KABOK0 Traiy3eBux ImpioputeTiB. Lle 00yMOBIIOE HEOOXINHICTH MPOBEICHHS JIaHOTO
JIOCITIPKEHHSI.

Mera crartTi nonsrae y noOyzoBi IPOrHO3Y Ta PO3paxyHKYy Ha HOro OCHOBI 0OcCsTiB
IHBECTULIHHUX pecypciB, IO HEOOXimHI Ui MIATPUMKH IHTEHCUBHOTO PO3BHUTKY
NIPIOPUTETHUX Tamy3eil ekoHoMikH 10 2016 p.

PesyabTaTn nociaimkennsi. Po3paxyHkoBa OCHOBa Ui IpPOTHO3Yy 3abe3redeHa
3aCTOCYBAHHSM CIIELIaJIbHO IIArOTOBJICHOTO HAYKOBO-METOJMYHOIO amapaTy, IO JO3BOJIUB
Ha OCHOBI HasBHUX CTAaTUCTHYHHX MaHWX 3a mepiom 2001-2011 pp. sKicHO Ta KUTBKICHO
OLIHUTH B3a€MO3B’A30K MDK IHBECTHULIAMHM B OCHOBHHH KalliTal Ta BaJOBOIO JOJAaHOIO
BapTicTIO 32 33 BUIAMH €KOHOMIYHOT JisUTbHOCTI, i3 IPOMHCIIOBOCTI Ta CyKYITHOT €KOHOMIKH.
AJNTOpUTM OIHIOBaHHSI CKJIAJaBCs 3: IllepepaxyBaHHs BCix gaHux y 6aszosi wminm 2001 p.,
BUOKPEMJICHHsI JIOBI'OCTPOKOBUX TPEHJIB IO IHBECTHLISAX Ta BAJIOBIM JONaHid BapTocTi (3a
JornoMoror  GopMynu gacoBoro cepenuboro [18]) Ta po3paxyHKy perpeciiHoi Mojeni
B3a€MO3B’SI3KY IIMX TpeHiB y yaci. Ha puc. 1 y sikocTi npukiaay HaBeAeHI pe3ysbTaTu Takoro
OLIIHIOBAaHHS 13 IPOMHCIIOBOCTI B LIIJIOMY.

Ha puc. 1 y Touni, sika Bignosinae kpuzosomy 2009 p., cioctepiraemo pyx ¢a3oBoi KpuBoi
y 3BOPOTHOMY HANPSAMKY, III0 O3HAYa€ CraJ OOCATIB iHBECTYBaHHS Ta BIAMOBLIHWEN crHana
oOcsariB  BamoBOi momaHoi Baprocti. Jami Oymemo HasmBath pyx $a3oBoi  KPHBOI
B3aeMo3B’s3Ky W I Tta p V mo miHil perpecii y Hanpsamky 10 0 «perpecMBHEM», Y
MIPOTHIICKHOMY HAIPAMKY PyX II0 JIiHil perpecii OyaemMo iMeHyBaTh «IIPOTPECUBHAM.

[epexix 10 JAOBrOCTPOKOBUX TPEHIIB 3YMOBJICHMH HECTAIIOHAPHICTIO BXIJHUX JIaHUX.
YacoBi psiii B EKOHOMILll YacTO HOCATh HECTAlliOHAPHUII XapakTep i3 TOYKHA 30Dy
MaTeMaTHYHOTO  MOJENIOBaHHA (BOHM HE  KOJMBAIOThCA  HAaBKOJIO  (hikcoBaHOTO
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cepenHboro) [5]. 3aBasku JTOBrOCTPOKOBUM TPEHAAM BHUSBIEHI KOPENAIIHHI 3aJI€KHOCTI i3
BHCOKHM piBHEM KoedilieHTy netepminanii R” Ta «p-3Hauennam» mene 0,05 y nepeBaxHiit
OLIBIIOCTI BUIIB €KOHOMIYHOI JISIBHOCTI, @ TAKOX BUSBIIEHA pEIITa «IPOOJIEMHUX)» BUJIB
€KOHOMIYHOI JiSUIBHOCTI, Y SKHX TakMd 3B’s130K € BigHOCHO ciabkum. Kpim Toro, came Ha
OCHOBI JIOBIOCTPOKOBHX TPEHIB MOXKJIMBO 3/1IHCHUTH NTPOTHO3YBAaHHS 13 JOCTATHHO BHCOKHM
PiBHEM JIOCTOBIpPHOCTI.

[MpommcroBicTb
75
70 PiBHAHHSA MiHiT TpeHay:
= y =2,2208x + 25,329
2 65 R?=0,9911
g
c
E 60 2004
i_ 03 —e—[pacik
55 002 B33aEMO3B'A3KY
2001 Mk Ul TapV
50 T T T T T
10,0 12,0 14,0 16,0 18,0 20,0 22,0
1 (MnpA rpH)

Puc. 1 — ®a3oBa nmiarpama B3a€MO3B 3Ky JJOBIOCTPOKOBUX TPEH/IIB
y npomucioBocTi Ykpainu 3a nepiog 2001-2011 pp. [aBTopchka po3podkal]
Ipumitku:
1. u I — moBrocTpokoBHii TpeH iHBECTHILIN B OCHOBHMH KamiTan y minax 2001 p.
2. u'V — IOBrocTpOKOBHH TPEH BAIOBOI A0aHO1 BapTocTi y miHax 2001 p.
Po3pobieno Ha ocHOBI odiniiianx nannx Jepxcraty [11; 12; 14].

[Ipo mBHAKICTH 3pOCTaHHS BAJIOBOI J0@HOI BAapTOCTI 32 paxyHOK 3pOCTaHHs OOCSTiB
IHBECTHILI B OCHOBHHMI KalliTaJl MOXXHa CYJMTH 32 3HAYCHHSM TaHTE€HCa KyTa HaxXwWily JIHii
TpeHay (Ha puc. 1 — e koe(iieHT 3MIHHOT «X» y PiBHSAHHI perpecii, skuii craHoBUTSH 2,2208).

XapakTep pO3MILICHHS OCTaHHIX TPHOX TOYOK OTpPHUMaHOi KpWBOi (SIKi BIANOBINAIOTH
20092011 pp.) BiZHOCHO A0 JNiHIii TPEHIY MO3BOJSE CYAUTH MPO CTYIIHb BIUTUBY (PiHAHCOBOI
KpU3M Ha B3a€MO3B’S30K MK IHBECTHIISIMHA B OCHOBHHM KalliTal Ta BaJOBOKO JIOJIAHOIO
BapTICTIO JJIs1 00PaHOTO BULy €KOHOMIYHOT JiSUTBHOCTI.

s mepeBipku JOCTOBIPHOCTI BHUINEHABEIECHOTO CIOCOOy OLIHIOBaHHS OyJIO BHPIIICHO
anpobyBatu Horo Ha ekoHoMini Himeuunnu. Ha puc. 2 HaBeneHi pe3ynbTaTH aHAJIOTiYHOTO
po3paxyHky 3 ii mpommucioBocrti 3a mepiox 2004-2011 pp. Ha ocHOBI manux €Bpocrary [19] Ta
®CVYH [20].

Ha puc. 2 BuaHO, 1m0 HiMelbKa IPOMHUCIIOBICTh 3pearyBajia CrajioM I 4ac (iHaHCOBOT
kpu3u (Touku 2009 ta 2010), omHak yxe B 2011 pori 3Moria MOBEPHYTUCS Ha MONEPEIHIO
IIpOrpecuBHy TpaekTopito. KyT Haxwmity miHiT TpeHIy CTaHOBUTD 5,7875, 1110 € 3HAYHO KpaliM
3a aHAJIOTIYHHUI MOKAa3HUK y IIPOMHUCIIOBOCTI YKpainu (2,2208). Bin o3Hauae, 110 KOKHE €BPO,
JI0JJATKOBO iHBECTOBaHE Yy MPOMHUCIOBICTh HiMeuunHu crBoproe 5,78 eBpo BayoBoi 1ogaHoi
BapTOCTI.
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MpommcnosicTb HimeydnHm
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Puc. 2 — ®a3oBa niarpama B3a€M03B 513Ky JOBIOCTPOKOBUX TPEHIIIB
npomucnoBocti Himeuunnu 3a nepiox 2004-2011 pp. [aBTOpchka po3podka]
pumitku:
1. u 1 — moBrocTpoKOBHMii TpEeH I iHBECTHIIN B OCHOBHUH KamiTan y minax 2004 p.
2. u'V — DOBrocTpOKOBUI TPEH I BAJIOBOI 0JaHOI BapTOCTi y miHax 2004 p.
Po3pobieno Ha ocHOBI odimilinnx ganux €spocraty Ta ®CYH [19; 20].

Takum uymHOM OyJI0 mHpOBeneHE KUIbKICHE Ta SKICHE OIHIOBaHHSA 3a 33 BUIaMH
€KOHOMIYHOI JisUTbHOCTI YKpaiHW, IO JO3BOJSE MEPEUTH Ha I OCHOBI 10 PO3pPOOKHU
MIPOTHO3y Ha KOPOTKOCTPOKOBY TI€PCIIEKTHBY, SKHH BPaxOBYBaTHME JEpXKaBHI CTPYKTYpPHI
MIPIOPHUTETH.

15 tpaBus 2013 p. Ypsn cxBanus niarorosienuii Kadinerom MinicTpiB Ykpainu nepesix
NIPIOPUTETHUX Taly3ell eKOHOMIKH [15], a Takok HanpsMiB IiSUIHOCTI B MEXKaxX IUX raiy3eH.
BiH BUIIIs1a€ HACTYITHUM YHHOM:

—  arponpOMHCIOBHI KOMIUTIEKC (BHPOOHHUIITBO, 30epiraHHs XapuOBUX MPOAYKTIB);

— JKHUTJIOBO-KOMYHAJIBHHH KOMILUIEKC (CTBOpEHHS 00’ €KTiB MOBOKEHHS 3 BiIXOZaMH Ta
OyHIBHHUIITBO, PEKOHCTPYKIISI ¥ TEXHIYHE INEpeoCHAmeHHS y cdepli TEeIIonocTayaHHs,
LIEHTPaJII30BaHOTO BOJIOTIOCTAYaHHS Ta BOJIOBIABEACHHS);

— MamMuHOOYAIBHUN KOMIUIEKC (BHPOOHHMIITBO KOMII IOTEPIiB, €IEKTPOHHOI Ta ONTHYHOI
NpOAYKILii, MallMH 1 YCTAaTKyBaHHs, EJIEKTPHUYHOTO YCTATKyBaHHS, aBTOTPAHCIOPTHHX Ta
IHIIUX TPAHCIIOPTHHX 3aC00iB);

— TpaHcropTHa  iH(pacTpykTypa  (OyMiBHMLTBO, PpEKOHCTPYKIiSl ¥  TEeXHIYHE
NepeocHaIIeHHs y cdepi TpaHCTIOPTHOT iHPpacTpyKTypH);

— KypopTHO-pekpeamiiiHa cdepa ¥ Typusm (OyIiBHHLUTBO KypOPTHO-pEKpealiitHuX
00’€KTiB Ta 00’ €KTIB TYPUCTHIHOI IHPPACTPYKTYPH).

OCKiNPKM HasBHI pO3paxyHKOBI JaHi CPOPMOBaHI Ha OCHOBI MIOPIYHUX TaOIHIb
«BHUTPATU-BUIYCK» B OCHOBHHX IIIHAX Ta CTATHCTUYHUX MIOPIYHHKIB, HEOOXiTHO BUKOHATH
BiJINIOBiTHE CITIBCTABJICHHS BiIMOBITHO 10 33J€KJIAPOBAHOTO MEPETIKY MPIOPUTETHUX Tay3en
exoHoMiku. HaBexemo iioro y tabam. 1.

Cratuctuka oOpaHnx mokasHukiB 3a 2012-2013 pp. mae OyTH yMOBHO HpPOTHO30BaHa,
OCKUTbKM B mOTOYHOMY uaci Jlepkctarom Hamana indopmamis jume 3a 2011 p. Ile
MOSICHIOEThCSL  BifIcyTHICTIO aaHux 3a 2013 p. (piuHa 3BITHICTH IIANPUEMCTB ILE HE
chopmMoBaHa), a TAaKOX TEPMIHOM 30MpaHHs Ta popMyBaHHs JaHUX 110 KpaiHi 3a 2012 p., skuid
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Moxe craHoBUTH 1—1,5 pokiB. TakuM YHHOM, KOPOTKOCTPOKOBI IMPOTHO3HI PO3paxyHKH
crocytotbest 2012-2016 pp. 1 3niiicHiooThes s 3 3MiHHMX (auB. Tabia. 1): xapdoBa
MIPOMHCIIOBICTh, MAIIMHOOYTyBaHHs Ta OyIIBHULITBO, PO3BUTOK SIKMX HAIpsSMYy IOB’SI3aHUH 13
NepeIlikoM IPIOPUTETHHUX raily3ell eKOHOMIKH Y KpaiHH.

Tabruysa 1
CriBcTaBieHHS NepestiKy IPIOPUTETHHX raily3eil eKOHOMIKH 13 CTATUCTHYHUM PO3pi3oM
3a BUAaMH €KOHOMIYHOI JisTBHOCTI YKpaiHu [aBTOpChKa po3po0Ka]

OCHOBHI BUIM €KOHOMIYHOI AiSUTBHOCTI Y

. 1 IpiopuTeTHi ranysi eKoHOMiKu"
CTATHCTUYHHX 30ipHUKAX

BupoOHuiTBO,  30epiraHHs  XapyoOBHX
MIPOAYKTIB

Komu KBE]] Pospinnm 15, 16 3a 3MicTOM BXOAMTH 0 po3aity 15
BupoOHHIITBO KOMII'IOTEPIB, E€IEKTPOHHOL
Ta ONTHYHOI MPOMYKIII, MaImIMH 1 ycTat-
KyBaHH#A, CJICKTPUYHOI'O YCTATKyBaHHA Ta
TPAHCHOPTHHUX 3aC00IB

Komu KBE]] Po3minu 29-35 3a 3MiCTOM BXOIMTH JIO po3aimiB 29—35.

— OyZiBHHMLTBO, PEKOHCTPYKLIisA i TEXHIYHE
nepeocHarieHHs y cdepi TpaHCHOpPTHOT
iH(pacTpyKTypH;

— OyZIiBHHLTBO  KypOPTHO-PEKpeariifHux
00’€eKTIB Ta 00’€KTIB TYpUCTHYHOI iH(pa-
HasBa ByniBHULITBO CTPYKTYDH;

3 — CTBOpEHHS 00’€KTIB MOBOKCHHS 3 Bij-
XO0aMH Ta OyAiBHUIITBO, PEKOHCTPYKIIis 1
TeXHIYHE TEePEOCHAIICHHA y cdepi Temno-
[IOCTAQYaHHS, LEHTPaTi30BaHOTO BOZOIO-
CTa4aHHs Ta BO}IOBiZ[BeHeHHH

3a 3MICTOM CTOCY€TbCS  BCIX  Ipyn
poznuiny 45 (rpynu 45.1-45.5)

Hazpa XapuoBa MPOMHCIIOBICTh

Hazpa MammHoOy ryBaHHS

Komu KBE/[] Po3min 45

IMpumiTku:

1. Ha3Bu y cratuctnunux 36ipHukax [11; 12; 14] (B Tomy umncni i y 36ipaukax 2013 poky BuaaHH:)
BignosinaroTs kogam KBEJ] JIK 009:2005 [1].

2. BiznoBizHO 10 mepeniky IpiopUTETHUX raidy3el eKoHoMiku [15].

Po3pobaeno na ocuosi [1; 11; 12; 14; 15].

Ha xopotkocTpokoBy mepcrektuBy 1o 2016 p. miaroropineHo cueHapii 3 THIB:
ONTHUMICTHYHHH, cepenHiii Ta mecuMicTHYHUN. ONTHMICTHYHHUI CIEHapiil BigmoBigae
IHTeHCUBHOMY PO3BUTKY TPIOPUTETHUX Taiy3eil i 6a3yeThCst Ha TOMY, IO OOCSTH iHBECTHUIIIH
B OCHOBHHH KariTall OyIyTh MOCTYIIOBO 3pOCTATH 3aBISKH BHAJiH AeprkaBHIN MOJITHII MO0
ix 3aiydeHHs B i rajny3i. BianoBigHo, HallBUIIMX 3HAYEHb HPU ONTHMICTUYHOMY MPOTHO3i
JIOCSITHYTh OOCSITM CTBOPEHOI BajioBoi jgonanoi Baprocti. CepenHiii cueHapiii nependavae
MPUPOIHUIA XiJ] TOIiH, TOOTO MPOTHO3 MOJAJBIIOr0 3POCTAHHS BHY €KOHOMIYHOI AisIIBHOCTI,
0a3yro4rch Ha PETPOCIEKTUBHINA TCHICHINIT 3 HOro iHBecTyBaHHs. [IeCUMICTHYHUIA ClieHapii
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nependavyae MaKCUMaIbHE CIIOBUTBHEHHS TEMITiB 3pOCTaHHs iHBECTHUIII B OCHOBHHMM KaIliTall,
MIPUYMHOIO SIKOTO MOXKYTh CIIyTyBaTH Pi3HOMaHITHI BHYTPIIIHI Ta 30BHILIHI IPOOJIEMH.

Peanizanis nux TphoX cueHapiiB 31iliCHEHa Ha OCHOBI NPOTHO3yBaHHS (a30Boi Jiarpamu
B3a€MO3B’SI3Ky MiX JOBIOCTPOKOBUMH TPEHJAMHU IO IHBECTHIISIX B OCHOBHHH KamiTal Ta
BaJIOBOIO JIO/IaHOIO BapTicTIO. Bci 0oOuYMCiIeHHS 3AIHCHIOBAINCH Y CHELiasli30BaHOMY
nporpamMHoMy 3a0esnedeHHi «StatPlusV25». BoHo no3Bonmio po3paxyBaTH HpOTHOZHHMN
JnoBipumii  iHTepBanm Ha mepiox 2012-2016 pp. MeToOOM  JBOXIAPAMETPHYHOTO
eKCIIOHEHINIaTbHOTO 3TTaKyBaHHiI. KpuBa, M0 BIAMOBiZAE ONTHMICTHYHOMY CIICHApPiro
YIHUPAETHCS Yy BEPXHIO TPAHUIIIO JOBIPYOTO 1HTEpBally, KpHUBa IECHMICTHYHOTO MIPUIIATAE IO
HIKHBOI TpaHuIi. [IporHo3yBaHHS, O JEKUTh Y MEXKax OBIPYOTO IHTEPBAY, € iIMOBIpHUM
Ha 95%. Jlnsg imrocTparii BHIIEONMCAHOTO METOLY MPOTHO3YBAaHHS HAaBEIEMO Ha puC. 3y
SIKOCTI TIPUKJIaTy OOUHCIIEHHS TPHOX CIEHAPIIB Y XapuOBiid IPOMHCIOBOCTI.

15,000
016 —e— padik
14,000 B33EMO3B'A3KY MiX
< 13,000 birapV
g —O— CepepHiii nporHo3
o 12,000
Qo
[ =
2 11,000 . .
N —— OnUTMiCTUYHAIA
= 10000 nporHo3
9,000 - —0— [MecumicTniHWA
nporHo3
8,000 - T
2,000 2,500 3,000 3,500 4,000 4,500 5,000
u | (MnpA rpH)

Puc. 3 — IIporuo3 ¢a3oBoi xiarpamu B3a€MO3B’ 3Ky JTOBIOCTPOKOBHX TPEH/IIB
y Xap4oBill POMHUCIOBOCTI Ha nepion g0 2016 p. [aBTOpchKa po3podOKa]
pumitku:
1. u I — moBrocTpokoBHii TpeH I IHBECTHULIH B OCHOBHUH Kamitan y rinax 2001 p.
2. u'V — DOBrocTpOKOBHI TPEH BAJIOBOI 0aHOi BapTocTi y miHax 2001 p.
Po3pobieHo Ha ocHOBI odiniiinnx nannx Jepxcraty [11; 12; 14].

Bumeonucanum cmocoOoM o04MCcleHi 3HAa4eHHS TOYOK JIOBIOCTPOKOBHUX TPEHIIB TIO
IHBECTHIIIIX B OCHOBHHII KalliTaJl Ta BaJOBi JomaHiit BapTocTi y miHax 2001 p. 3a mepion
2012-1016 pp. 3 Xap4yoBOoi IPOMHCIIOBOCTI, MAaUIMHOOYAyBaHHIO Ta OyAiBHULTBY. 3a
JIOTIOMOT'OK0 3aCTOCYBaHHS OOEpHEHOI (QOpMyJIM 4acoBOro cepenHboro [18] moBroctpokosi
TPEH/IU NIepeBeIeHI Y HOPMaJIbHI «BXiJHI» CTaTHCTHYHI JIaHi, SKi IIOTIM NepepaxoBaHi y HiHU
2012 p. Orpumani naHi HaBeeHi y Ta0uI. 2.

Crimparounch Ha Pi3HHUII Y MTOKa3HUKAX, 10 HABEACHI B Ta0J. 2 3TiIHO 3 ONTHUMICTUYHUM,
CepesHIM Ta NEeCUMICTHYHHUM CLEHapisIMHU, MOXXKHA C(OPMYBATH MPOIO3HLIT MO0 3aTy4eHHS
KOHKPETHUX OOCSTIB JOJAaTKOBUX IHBECTUIIIHUX PECYpCIB Y MPIOPUTETHI BHIN €KOHOMIYHOI
IiSUTBHOCTI.

Buxoasuau 3 Toro, m0 B KOPOTKOCTPOKOBIH MEPCIEKTHBI €KOHOMiKa Oy/e pOo3BUBATHCS 3a
CepelHIM CLeHapieM, TO UIS 3MiHM HOTO Ha ONTHUMICTHYHHA (IO BiAIIOBiNA€ IHTEHCHBHOMY
€KOHOMIYHOMY PO3BUTKY) 3yCHJUISIMHU JIEp>KaBHOI MOJITHKH i3 CTUMYJIIOBAaHHS HAJXOKECHHS
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IHBECTHLIIHHUX pEecypciB y TNpIOpPUTETHI Trany3i eKOHOMIKM HeoOximHo Oyne mo 2016 p.
JIOJJATKOBO 3aJIyYUTH Taki 0OCATH IHBECTHUIIH B OCHOBHMH Kamitai: 22,7 MIpI TPH Y XapuoBYy
MIPOMUCIIOBICTb, 31,23 Mutpa TpH y MamuHOOyayBaHHs Ta 30,97 muipa rpH y OYiBHULTBO.

Tabnuys 2
IIporuo3 no iHBECTHUINISIX B OCHOBHHI KaIliTaj Ta BaJIOBIH JOaHild BAPTOCTI
3a nepiox 20122016 pp. [aBTOpCHKA pO3poOKa]

O TUMICTUYHNNA Cepenniit [TecumicTrnaamn

Buan ekonomiuHOT .\ s oy
CIieHapii (MIIpa rpH) | creHapiil (MIIpa TpH) | cueHapii (MIpJ rpH)

JUATBHOCTY 0K BJIB? 10K | BAB. | IOK' BJIB?
Xapuosa 150,00 | 515,44 | 12730 | 358,66 | 10459 | 299,11
HpOMI/ICHOBlCTB
MamunHoOy ryBaHHS 103,84 354,65 72,61 292,30 54,05 254,36
By AiBHALTBO 132,69 | 344,12 | 101,72 | 28725 | 7145 | 230,46

IMpumiTku:

1. InBecTuwii B ocHOBHHUIA KamiTan y 1inax 2012 p.
2. Banosa nopmana Bapricts y ninax 2012 p.
Po3pobneno Ha ocHOBI odiniiinux nanux Jepxcraty [11; 12; 14].

SIkmo exoHoMika Oyzae pO3BUBATUCS 3TiTHO 3 IECUMICTHYHHMM CIEHApieM, TO IS
pearizanii Takoro X e(peKkTy 3HaJZOOWTHCS 3aJyYHTH 3HAYHO OUIBIN OOCSTH IHBECTHIIH B
OCHOBHHM KaIliTaJl, IO CTAaHOBUTUMYTH: 4541 Mipa TpH y XapyoBY IIPOMHUCIOBICTB,
49,79 Mapn rpH y MammnHOOYAyBaHHs Ta 61,24 Miipn TpH y OyIiBHHIITBO.

BucHOBKHM Ta mepcneKTHBH NMOAAIbIINX HAYKOBHUX Po3podok. HaBeneHnii eKOHOMIKO-
MaTeMaTHYHUH amapaTr JaB 3MOrY BH3HAYMTH HEoOXifHI oO0CATHM iHBECTHLIl B OCHOBHHI
KariTai, siki MaloTh OyTH 3aJlyueHi y NpiOpUTeTHI ramy3i ekoHomiku 10 2016 p. Pesynbratu
JIOCII/DKEHHST MOXYTh OYTH 3aCTOCOBaHI B SIKOCTI OpPIi€HTHPIB Jyisi (OPMYyBaHHs 3axOZiB
Jiep>KaBHOT €KOHOMIYHOI Ta 1HBECTHIIMHOI IOJIITHKKA Yy cdepl CTUMYJIIOBAHHS Ta 3aJydeHHs
IHBECTHLIHHUX PECypciB y NPIOPUTETHI rajy3i eKOHOMIkH. [lepcrieKTHBOIO ISl HayKOBHX
pPO3pOOOK € BHKOPUCTAHHS BHKJIAQJICHOTO EKOHOMIKO-MaTeMaTHYHOTO amnapary s
MIPOTHO3HUX PO3PAXYHKIB Y 1HIINX BKIMBUX TAITY351X €KOHOMIKH.
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ITosiBNieHHE HOBOTO 33JCKJIAPUPOBAHHOTO IPABUTEILCTBOM IIEPEYHS IMPUOPUTETHBIX OTpacien
9KOHOMHUKH OOYCIIOBHJIO HEOOXOMUMOCTh MOJCYéTa 00hEMa HHBECTHIIMOHHBIX PECYpPCOB, KOTODBIC
JIOJDKHBL  OBITh TPUBJICYEHBI TOCYAApCTBOM B 3TH OTpPacid Uil HOIJNEPXKKH WX pasBUTUSA B
KpPaTKOCPOYHO# mepcrekTuBe. Peanmuzanus mporHo3a Takoro pofa TpeOyeT NPUMEHEHHS MEpemoBBIX
METOAOB YKOHOMHKO-MAaTEMaTHIeCKOTO MOJEIUPOBAHUS, KOTOpPBIE OyAyT 3(h(EKTHBHBIMU B YCIOBHSAX
OTPaHNYCHHOCTH UMEIOIINXCS CTATUCTHYECKUX AaHHBIX. [locTaBneHHas 3a1a4a peann3oBana Onaroaaps:
pa3paboTKe MOaXola K KAueCTBEHHOMY M KOJMYECTBCHHOMY OIICHHBAHHIO B3aMMOCBS3H MEKIY
HMHBECTHUIIMSIMU B OCHOBHOM KaIlUTall ¥ BaJOBOM 100ABIEHHON CTOMMOCTRIO B 33 BHIaX 3KOHOMHYECKOM
JIESTETIBHOCTH  YKpauHbl; TMPOBEpPKEe ero S(PQPEKTUBHOCTH HAa JaHHBIX OKOHOMHUKH [epmaHuwy;
IOCTPOCHUIO CEPUU MPOrHO30B 10 2016 T. HA OCHOBE IMOJIYYEHHBIX JAHHBIX IO MPUOPUTETHBHIM BUAAM
9KOHOMUYECKOH JesTenbHOCTH. IlyTéM IByXmapaMeTpHuecKoro 3SKCIOHEHIHAIBHOTO CIIIaKUBAaHUA
c(OpPMHPOBAHBl MPOTHO3bI MO ONTUMHUCTUYECKOMY, CPEIHEMY H IECCHMHUCTHYSCKOMY CLICHAPHUSIM.
[MonyueHHble pe3ybTaThl MO3BOIMIN ONPEASIUTh 00BEMBI HHBECTUIIMI B OCHOBHOM KaIMTall, KOTOPbIS
JIOJDKHO TIPUBIICYb TOCYAAPCTBO B MPHOPUTETHBIE BUABI SKOHOMHUYECKOH AesTenbHocTd 10 2016 1. mms
obecrie4eHus] X HHTEHCUBHOTO Pa3BUTHSA.

Knouesvie cnosa: BaloBas ,E[O6aBJ'IeHHa$I CTOMMOCTh, HWHBCCTHIIMH B OCHOBHOM Kamural,
TIPUOPUTETHBIE OTPACIIN SKOHOMHUKH, IIPOTHO3UPOBAHUE, DKOHOMHUKO-MATEMATUYCCKOC MOJACIIUPOBAHUCE.
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The emergence of a new list of priority sectors of the economy, which the Government declares,
conditions the need for calculating the volume of investment resources, which must be involved by the
state in these industries to support their development in the short term. The implementation of such
prediction requires the use of advanced methods of economic-mathematical modelling that will be
effective in conditions of the limited availability of statistical data. This task was implemented due to:
the developing an approach to the qualitative and quantitative assessment of the relationship between
investment in fixed assets and gross value added in 33 economic activities in Ukraine, test of its
effectiveness on data from the German economy, constructing a series of predictions to 2016 on the basis
of the data obtained to priority economic activities. By a two-parameter exponential smoothing the
scenarios of optimistic, average and pessimistic forecasts were formed. The obtained results will enable
one to determine the amount of investment in fixed assets, which should be involved by the state in the
priority economic activities until 2016 for their intensive development.

Keywords: economic-mathematical modeling, forecasting, gross value added, investments into fixed
capital, priority sectors.
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